FTHRM T R ICIX 2025 AR [E Bt 2
KRB TIE RS 2026 AEE LTI
KR (R nofhdh
——2026F 1 A 20 B AN T RAAURFESBARKERS

B kAP b

Wl T RARKBARERRK BBk

BALR &

XRARBRERL, mASREWRMNT R TR 2025 4FE K
Zitfatt o K BT RIPAT RIS 2026 4F B R £ i fatt 2 2 &t
WOER), FTHE, FFALBIME R 07 F W FEE5R
HEN.

—. 2025 FERZFMHESARITRIMITIER

2025 F2 W H AR E Z 4, WECT TR AR FERE A
Rz, AT BRI FHEHR T EFErasE XLEE A
5l, AEFMEE ERRKERNE, 1% REEBRHFT, &
XAK. REWEERTT, #EZgWiEHERE, K%
A R TIE”, LAl F7 i R 8% A AT B R 4R iR A A R

_1_



BRREEH AT, TEFAT. FHEKE, LHEFZTR
P R KR TFEREGTH EAR. Tt e K2 LR
K 3%, RIGEMK &S K 5.6%, AR T L3 nf g K
12.8%, 7 —RAFTHEBRANIE K 4.1%. BB —4Fk, EEH
T DA ITAE:

(=) RANEY =, KEHEMERE . FHEFTERK
RAF. UHEAFEAEEGRE, 288 ¥ RETF. &
KHEfR. B HAANBRERESTE 1514, HE&FRMESS
676, 70 NBUE B R W%, FBERPOKMR 4 29.1 47T,
A 3K 51%, SCRE 2RI 40 A, TEERF ELE I HE,
TP EBBAT, #5#HBE 354, B&H 572107,
EAERBIIFER2: LFER LS, BEIHELEF LML
CEARY CAREBRY TRAEAN. BRNTTRTUE R E4R 4
BT, EES 83 NE RTE, FYTIHIF 56 NERTE L,
EEVH RN EAESANEATMERT, RYITHEANFT
B AZAFFE/NEMEIT IR THARIETIE, BEKE
110 TR, 3 220 TARZ B W, B K4kw e 3% 5 13%.
e T R R B Bl R T 2025 FAR NS BAY B IR AT
%, BURGIAREM 540 F AR, 2WELEM 811K, I
A 1.6 10T, KAKEMRIEL, 2F B IHHFEHE 719 A
AR LI 556 N 68.6 11 TT. A A7 527 7 5% d < DUIE 37,

_2_



s H 1.7 1070, BERHFEM 10 AN, fLohH 5 16.9 14T,
ﬁﬂ%ﬁﬁﬁ%%ﬂ AR T1%8 d R RN B s, B LR B &
RERBEAAR. XFEZEL. RRDE KA E ALK R
’%ﬁi BARG € B K 20%.
(=) BAH75F w3, REFZFERI;. IRAT KRR
B ARB. BSELH T, A ERITAAF L KRS
B — I E ORTUE TR, BTRIR R A BT R IR R AT A
FE A LB AL K 65.4%. 9.6%. 21.3%, 3k # Ao
/@Emwméﬁsws%%ﬂﬁ%ﬁ%ﬁﬂ1M%oﬁﬁﬁ%
XERRTL, LEAEEMIEEFEBRMNT 5 E L,
mArm% HANEZE., RIEDE @E%%%ﬁﬁmﬁﬁ
12, AERC| e, RS EkEmEEIN T,
wéﬁum%aﬁﬂ@&%ﬁﬁﬁo%%é?%%%ﬂ:ﬁﬁw
HE, EEN RS L A 14 K, FERS b E IR H A 20%.
Al EbtERELR, Rl T L FERAAN EREBFHZE,
ﬁ% PR R BT Tk 204 T2 R A A4 0 n s i g, 30
RFERAW TR ISR, 26 K@kl d /3T
hHERETHR ALY BIFEANSELE EREE " LERK, B
RS BAT I LI K. A IR 2 B AnGR Y. kA H %
NN, 2R EFNIE 29.1 1070, FFXFENREFFE 4.9%.
R IRIMER H R, KRR 1421070, BERFH

_3_



Ak 439 K, rRGIHT T 6 %, AN TRAAH L. F
B - MR R AT & KRR A, AT G AR AR
FpNETEEMIZE, HAERBERR S0 /T, F AN
AR HT K4, “AlREH R ER 4. #ITEHEL+E AR
$ERX, RULF2NAARFEA LT EHEZE, WMEBALLF,
AALERE 1 4. BXREEAL IR ITNEH 34, A
HBRBFRFAL 41 4. TRAEALT 91 4, DUFEFARE
F. 2FFETHERS9 P, AARETS AP, Ayl
itk 40%, EAETEHKFINANESGR, LHlEeTE—. FiR

“WE” k75 K. @HFBEARLE 155 K, AEREAE F/ b
657 K, FEEREREETAL 40 K. BERRE R DNEAN”
4K, BREDEA DY 3R, BRRH &V ETHEE S
b2 KA R EFRAEMS K, HEMEEHGHAT.
B X BT AL A PR B B A 2R Ak TR A b 500 5%, bRk N F A
FERW I A, EAMEENEFERE AL 500 %, ZHkK
RS MR RE AL B,

(=) BAREFR, ZBEE N MEFEH, BRANBFEHE BK
F,USE. BR ORFARHOD, SHRAEF EWMXER—
RALAE R A T . B2 67 TR AU B4 i | KR AL, R
FERRRER KX . JRE\EHGHER—2E"WE, TE
“IHOH27IRBE R A, H L AA+. AAA BB R AR RIA & OF

_4_



W B s AR, RARZEL I PR #AERARRREL,
“fg IR BE K AR BT A AN A L B R R
DR ETUE 4 #, Wrdm RSN a4k B i RS
WL, BE IR ZERS 0, TS HiE — A RS T&,
Bt 42 FA EH Gk R, ANE Bk 300 K, 4
20 %, T —FEHOFERE, EFHEAM. RNEHA
FRE-FEHOMAL AR, ZIEOFM 1AL, SHFLS
FWrFEE . FEMASFAL 8 K, TR AFER I 370 7 % .
FERNEFIR. BANLER —ATHER, BEINTFREH
ENLE, Bt W BRI SU 31, BRI Y E S E
AEAEH MATEAE, HAG N 948 K. 4T3 LER AN Z
HEBHE, RN REER A BD W RS, 1ok B
RE AR 7200 77 70; 51 ST A RALAEA, O TR b B
FFR 722 F o, PAREBHAVEHRAE XS, 2K 20 £ KDL
B E RBOR R4 2421070 AEFEMRRAM 1235, A
HEAF - BB RN A £ Hh A B B TR A S A A
WHFHRA R —FERE, 28— =" L& %M, 2 LEE
FEIK 90%, I EAR-THIEH 84%, HEERTIRTH4% 4 — .
REM WAL M FEA, #4874 A,
B AL SRR 219 1F.

(v9) RS s, RRIRFHFGEMA. T EH A H#

_5_



. SEARRAIILE S 20 N HAN K K, BERER 4192 P, T
AT GERAEE R, 538 A HEMHEN. 8 MK
HAEERE LA L, BATEEBEEAERT. THRE
BRG. BEERE. WHES. NARBEATE 1A, A
TR — B MBEGE. MTAEEY. & NRASER A,
HATHURIE H+A TR GE+Be iz A, R TR EH
FIK 100%, £ WEHHRE T HE, TEHNALEE 100%. 5 FF
IR TR EBRFRANGE TESE, AETLIBERE. SH
X2, HERVRE, RPEHTIFERE 3000 72
W, B L1290, FEEFRRE 394 0E, MERE T8 A
W, BfmE25 FE. KEBEm IR, H#3ETR
Kol P= A A Sk Ak, R e T A 341 420, K 3%.
RAT N BT Rk TR TR 24.6 A8, FPRAANE 53.7 A E,
KA F 3 W 556 FR 53 TR 35 53k 80%. & R 2 K
—&fh, ZTTE. BHAERATBANERNE RKENAE %,
BEERMNERERA LB RA. AHERSELEESL,
(KD) B EHFE P KDER. HEZERE - RNHT D H 5%
I, Bk (xTol#ERAIGC (ATEGERNE) &
WAATE&AEE (RAT) ), BRI T A TAT 6k & N 2
e, BEIMREZLALE P RN, RELZORP LR, R
KRB A SRR RME. TobE 04 4, FREMELOHKE %

_6_



WoMER, 2XSWANSELE TVKEEAN AT =, GHRRK
WM EE KA AR X, BokRE R m =172, BITEX
R AR EERTRER, 2 NTHFRAT R B E K.
MR IR AR A AR 100%, #8171 K 70 AR B #a 2 7 11 26 KAk
KRAEEATE —., ERERAMZ2FHF 100%, &K
Y136 AL 8 BT SRR 100%. 52K IR 38 ROR 3 187 MHEAK £
L RER iR

(&) RARAKRE, Fiafssrbr B, RAREY S
., ERAEE. W, REARATLFAR. BLRFEZEL
HEFER, B 9813 AL KB A b 2 A 1727.2
B, BRJEER 3282 AL k322 K. Kk LRE4 2639 7
T, BRKWAR 1772 A, BAbhe— P — & Buh e o
SEHEI 2 A TUE 80 AN, KKK Bh 4 2740 7 Jn, “BERAR AR %
& B HLE N 28 2B A F LB FE 6. (KR
GREFRIIRALHEZEZRIAFE 95%L L, H 6500 FANE4 L
KX HE LN 2109 7 6. HA4FWRPLE. REER T
RECEFREEVENRIZE, RRREZTERER. WARLFE
ZFBHRE (Z8), HHRM201 %, KEBTSK. 5¥F
Tk R FEME LW FR, FL/NF R RNF— T FRK.
SERREET SIS 20 NF R TR, B AL 1925 A, &
ERFFMBE, SRAIRHLF, ER4)IL 7500 A Fba

_7_



EVAERSFRNERMT, FITAE. BFE 2N TARME X
FIAE R A R0 R, BT 3 AN R LA RS F 8
N, REEFTHAMITL B 582 AAK. BeEWHERER
W EHEMMR, RIeTENEXKREFRL S0, LHED
EEEM, #¥ 1910 AR, 5K I RA A EFEBHFR
KA R &S, BB 5 M 50 AR e KR fil i,
FET RL A IR RR R ZFAT5), AL FHREK. ATA
BRI TIE”, RXEBRARU EZAEH ., AFT LN EK
TR 124 3, o &v o B E) 45 42 40%, LB R A4 Vefib £ &=
FRIZE 95%. FFRRAEKE AT KEERIEEE S, Tk
HE R R, ML FRRGERRIRGE, AKX
H—PAE. #HRE HE (FHE) FRPCARESE, RN
AT JE M2 3046 15, FAPMEE I K, KEEE TR %
21 . BHE R FERSHEHH K EIA326 X, FRERRS
B 100 R, BRFFEAR 5000 RA K. ImARIERFNE, A
3970 4 T A& 55 20 B 5697 Fit. XM EBERE 5 A
FEE (ZE S ) 1600 PR J .

ERfE, 22K FTHFEES, RAREERZFR G4+
AREFTEBARTBEHE. HGlkE R, RIVFEMIARE, 4
HIK Bt B2 R e — S T Fo ki, BURAR IR 3 2 3R
FERTREFLERZYH, BERRR. 22T REEL

_8_



FHAE DT ER AT EETRAH G LT —H 54
FEERA—EE£E; AR HAMATR, THEHRELRED
RIBE . FHEBRAGRZ; FAF7 L ALER, BEHES A
BB, WEMCLTEERRAE S, BT RFERA. RAER
R E. BAETF AN G ER L FEMR T ENMT . |
X E B, AT G EEA. B A, REYISEA
W, %A A DLAR R

—. XxF 2026 FEFHS A RIMNEFTEL B R

2026 FR“TH R R 2. AFERARERE: ISR
MRPEHFEHSENBRAES, ROEIREN_+XF -+
[ERRESFEMR, FAEXRIEFERIEXR T HMEEENE
BT, NEEL PR, HE. HENIE. REZF
THESIWES, #E “=al#H” 2FER, ENsRhEsRE
3, BEUARAPO, TEXRZS. £IEY, ERAEEHNT
€A%, BE “FUER” 1 “ABEDS” thEIME, BiFsaE
BREAREKERE, VIKERIFEN, BELBEREK,
HMEMSTE, THiESAREFKE.

ARZFAXX RN ETETHEARZ: MR AT SEEK
5.5%&F; AT iR K 9.5% A F; B ERFmHEEK
2%EH; W —AEFEBRANE K 22%EH;, 2B FRE
ERFEK 6.5%4AF; #til 0 RFHEK 6%it; BERKRNEE

_9_



557 KE S, WERAERLFETLE THKE; REL”
. VAR TR LR TAES.

=, XF 2026 FE@FHEEARETERS

B4 EE AR, A5 EEHUF T LA B IAE:

(—)HXEREFRED . FEERLH L., B E2+2”
ERFPARRZERAR, RRBIRFTIE 30 MU L, RERE
WEARH M. PR N E —MBARESARTE, 253
HEBRKFENFERLIEFAL. BFH”. FAR, FHE
FHEFN TSN WHEFERTRBBT LR . GF 6 L S A
R E A%, AN RN . mikw. XE — &b R
AR Z. AR SRR . dobk st b +8 B 4T
FALMEERE, FFEHATANL LR E, #iE
AEZ 2R SR EFFTRGAARA A, 5 o B
R A F TR KT L8 AN IR S = e, 8] 4R
WHFa, TEEXRR2E AT AR AN A T T
X, B R0 Tk S R oA B AR AT IR AZ G (A, Bl
— R GG A N, Ao 5L B & A R R S AT
“WEEENTE, 3T AT L3, BERBSE
WEFE S, TFEEMR A Y RN R
B T"RARIRMS . 320 £ 7 M AR b  & A Fe {8 4
EomAf, EALRTVHIT. TUEBKK. AIBHAN.



RFE, PREWE, BELEARSE S ERBLL, B>
RS F A W IR AT B, BRAMG| T —
MARD T AL RESTE, TEXBEYRLEHEES RS W
%, RABRWRZE., KNEKESERS L, BEAERFM®
Fip sz gL b E IR R EFARE S, XS REFRE N,
BEERRA Y FAR, FHALEEHKR3000 7, HHHd 1000 7,
SEA A R FREE 40% DL E

(Z)F KAXERFHEE. HERRT 2. BRANEZHER
HEERATH, ARELHEE LE S e, FEERER
#. HF. ZH BRFEFRSHF. UHRIRTLBTER
BN, KEEL. BE. KA, wENHZESHER. ¥
HERFE M EED, BERT. G, BESHYEHKE, &
HEANKITER R TR, FEEHT BAERFTE, K
AEINZRIP R, KEFREMEZG, RBREAHEE
KILHHEE TR e ST RRETRER T LGRS, B FF iz
ARG P AR DA B B E bR o, B E R K
TIE SURM #ERX; 7% “WE FUN FE£ 27, %5 H44 &
EREGMETLI; RIS AA T RBEF LR RFE, Eiks
E T o2 i i Bl B3, B BRI B &R, WS AR R KHE
AR IR iR, 2H 8 E R A RSEES 7 #0H, % LIRIE
ZAEBNTOALT. BFYT BEK. 20 TR TE R R F”



B, FEEE PR AR KRR B R B
FfR % FBOR T 0, HERNMRECRE5MEERE, HEFETM
Fm I AT HF N KA E KA 32170, FHEGEK I E A
E. & FE NI TR 60T, HABKMESR T B EMK
5000 7 m A b B SEAR m R A0 e A BOR B AR v, B
SLAEACE T A A B IEENLE, ERIUTEII TS, &
SEFEERE, ARENF T AL, EREN, RAHEDH:
OBNERERITE, #2059 NELATEHFLHER, 46 NE AT
HRITH™, ERBEFEI R T 1350 £, ElkE
R+ HAEHF 1000 ' DA L, EA £HAEY 2000 7 K. FAHFE
B, BERGERFE T BRI TA, kst L1 M
KIEARTE Lmst, REVAERFSESARIEE. AR
WHEE S, TEREALSSEATE KEAE, BERER
. AL FEFEAT RS ELE, B2mEE KA FRGE
SMTE FENWE . TP RRBE . K I LRI R A
B, WERREERS, BAeL WML ALK,
HAZFEHO b, RIFEDEBTFEMBEEHLTLES,
s RESLRRSES. BEEREFHRE S LR, K#F
Pk BREE B, RS B SR YA AR AR B 5 T
17 47, 7% R BRI EMSL 15 K. B4 70 10T,
FEMAN AN 8 K. AT EF AL 370 FETL, ER) FRE



FEHFE 10%UN. BB ETAEeLFEREITA, #5
1-2 FIEAIE S L P .

(Z) RACEERFHE /). EAAREFRRMA. BURKXE
X S FE By RE, L REARE XTI ES FREER, #2074
REAER. ERASKEELZ. REESME LA, TELE
B A HAEE. 28RO ESE., EHa R — 1
B REAR 2URERSGRFFTEE, mikmg R,
SIS HBHF RS AT, ) EE —WEL FENA,
W ELZHEFREERLI W LB, EANFEHRAEELE,
FEFREFWERLEMRR, TR R EMEE KR TIE. FE
FACE =ik e, B RAE. REW. /M. 4
A ER, o EmAERET A T ERA R, BIFT R
Binfy. HEFREQAFRRENEED, TFTEEAL S
BHAMALFHEARARXKRTAE, 2H2FLXTNEERFE
45% E, HRERXZ M 140070, TEFHERAFTTE,
B A SRR AT L. RN ARG R s
g, AT EAFEAREERN S8, bk T A AHE A EE
XAKRFHEE, BEEMABHETEERE. SHAHEEFREITRD
iR, A EeRERT. BN BEHE. BRFFK
R, HEHAI WX ER, JE2EAFLERK,
TR E RAA O A, RGN K, SN SAI TR, B



BEARRBEMA. ENF R ARG R METED, FHEMHA L
Gk MREFEZRRA, TEUBRERIZLOHE TR, Lo
e, B B, FEEAT DALY WAL S0
IRA-HL], 2N B P2 i SR R . A AL
WAHIE, 2EHRTHGAND. BRBEESHH, TENEH
FHEia b ERNE. #ARESLE At Eie, Bis b
BAEERA, THE—RwHh. Fikth. EBRLERIRE,
(m9) SRR G ey, & LAKKE K. &5
BHRHBERBEZTGMREESRERL. MAEH =T
FARK x, #EahtRl (K1) B %, BNKARE 3/ A
WY, ERMBZARE -HRMNFTEEE. thKkHE—N
#ABEHAS, EARFREATEEN T EKKEBEE RS
W, RABE . ENEHELEFRAREZ. AEZCRIPHLE,
SE 4l H X Al R KR AAT S, BRLNHIRETW S 4. &
ARART SR, TERTHEETHN, ZRATEF —HEHRXE
B, AT R K G R S B A X0 — P X BT KB, P
AR, ARBEE—|EEPNR, TR0 GHRAESIER
BR S0 6 BAFER, EHRGFERREAERREEMES. K
SO A 2E, K SR T AR AT BRI IR . Bk i T A
HE ST, ITHEEAT. MR EE. TSR T,
NG BARER KNGS RERE RL, #5754, B



W 7T 0. RN S AA2ERAX. B ETERBE
REBMERREETT AL L. ZEEER VIS T B,
RERBRET L, BF 2 ZWRIU LR Ak,
BUR AL R — AR, R E AR, L 90 B L,
BERRHBEAONBEUE, TRANABZELFERIGE, BN
= ARk HIRAURA A B IR/ A TE .

(&) W RABARSE R, ToRFERR L. HEER
R B, REGRELVE. RRISESBEEEER,
AL 1 7N, WAL R REH 2L KT
W, B RELAETRLDFEE., mALLSRENE. LI
e —MEI 2R R, RERAABT S ENAEELE S
RRERIIK 100%. BEFERFERR, KELAIFENME
Wiz EEERE, KU FEZR+ETIEHERERX, =R

HRAAF LA A EE XS ERFER. FERERBER
T, M 0NN REERES, xEL TR BNE. BUERR
E, #ARN2EHEAEER, FEEFEERMES. AN
FRR S5 PR, A P3N T I R R, R R AR N RS
., Bl R MR ERTRETI. MEXEET TANLHFEREZE
W, BREEHERERANAETARSFTE., THEREREX
BAERERETERS . Kt %Eﬁﬁmﬁgﬁ
FERHERATH”, HFEALEHETEARLR, RHIAFWHF



FER. XEHERRAELE, BT ARBENRE. I
mIAL)LE. BAA. BRFAFERAHERGZRE. KieF
R F IR, BRAFRF R, FREZGERRE, §
T % b U T . R R e ST A E B A & R, 4T3 — i
R AU R B 5 RS TUE . AT RAE AR AR BEAR
X EFEFED, FEEEEXURT Bfs.

() FREZLREY AW, T EEHA. TTHEX.
EAX. BFERIE, BEZRRTERIE 1247, HEEFRA
FUE R R, R HRRE RIS R E K R,
SRR RHAKRFEKFAGR. &A% AL 2F A RH A
100%. ¥ LK ER AR R, RRe#E “THRER” , #)
SREIER. B MATFETET X, 18 50 AL AL IR 1M AR O 35 3%
T, FHZARE. RESR. M. N2, BARESE AT
WL 1, BRAEF Z2FECREL ST AT B i K& UL
FERFELE”. PRBHESHUAERIT I FHEFTARK
#, TR TREER. WIRAKEA. BEIE. RANFHE
HERATH, REEET LS HEILR. #HFEIR.
PR S5 R B 35 6 72 b T 5 A Ry, ST E A R SR LT I &
K. Bfvftafman®E ., BAHRRDPFER”, #eTBHE
R R, ROERGETIEE, RIMKEATBAT BB AR
B ACE. EFHIBEFLR AR T, #eXRRERR, &



AR REAAAEN. FRRT. BhRtENE. KERITRE
BT R TEAME, TEARKERGENRR L. iR
ERIBAFREHE, THRR TR FEH K.

BARA, WEWE, b . RN EREE A SR
VLA S A st R BB, R g T Rg EE,
AR HAIALEREM, LWERZHES. EfHE-+
&, RHEREFMELERELE.

B



BROTR T

X 2026 A

VHRI (52%%)

REHTHIRE 2R e

— 2025 4 | 20254 2026 it
IR i | Rit

1. MK A= B E | 5S5%A4A 5.6% 55%E 4 | 5.5%E A4
fﬁ\t f;; b AR oo, 0o 128% | 85%E% | 95%%E#

g 5k
2. EERFRAHHE| S%ESH -10.9% 2%7 2%7
% gﬁ HREEER| 500 45% | 65%EE | 6.5%%
4, 0B Rk 10%74 4 4.6% 6% 7% 6% 7%
3&( jﬁl o BMAKTI| 50,20 41% | 22%E% | 22%E %
6. 2RERAHT I | 5L K | BKTERF | 57K | 52FEK
Tt Ui N\ HE 2% EEZ K EE3 EE3
7. WAEF B L A S| 7500 A 9813 A 53 7 A 1N

e % b2 L mhrs | mAra
8. RREFE Tahes | T | Faus | Taes




